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( OFOP RUGH ®V SRELHV GH @V SHWRQDV HQ SDIR GH IDP LDV TXH QR @UDQ DOILQDOGHOP HV GH P D\ RIHV \R®V GH
HQIHP RV GHVDKXADGRV GH @V SHWRQDV MQ WIKR  GH \BQWV\ VEQWV SHIWVRQDV TXH D QXHWAR @GR HVEQ VXIUHOGR
SRUVX SRELH D UHF@P DQ GH QRVRWRV FRP R SHWRQDV\ FRP R H LJHQAD GH QXHWAD IH FUMADQD XQ FRP SWRP MR
FDUVDAYR FRQ HARV TXH GV KDJID VHOWI HODP RU\ @ FHUFDQD GH ' IRV D WDY«V GH QXHVAR FRP SURP VR FDUVIDAYR \
VROGDUR

3RUHVR @ FDUGDG SDWD @ -JBMD QR HV XQ HWUFAHRR UIHVHUDGR D XQRV SRFRV P £V FDSDAMIGRV \  GHGIEDGRV D HWM
VHIMER MOR TXH HV GHEHU GH VRGRV \ GH FDGD XQR GH ®V EDXW DGRV SRU'XH HODP RUD ' IRV \ DOSWINP R VRQ
LIOVHSDIDEGN ( OHWUAHRR GH @ FDUGDG HV DOR D ® TXH QL@ -J®MD QLFDGD XQR GH ®V TXH @ IRWP DP RV SRGHP RV
UHQXQADU HV DAR LWHOXQADE®! SRUMXH SHIMQHFHD @ P VP D HVHQAD GH @-JBMD\ GHOFUMADGR

EEUVDV HV @ IQMIMANQ HFOMDOD WDY«V GH @ FXDOVH FDQDQ D @ &DUGDG GH @ -JGMD (ODP RUD ®V SRELHV \
GHVDKXADGRY GH @ VRAHGDG HV @ W] pQ GH VHUGH &DUMV TXH GHEH VHU @P DGD D RV FUMADQRY SDUAEX@UHV\ D @V
FRP XQIGDGHV FUMADQDV SDUD TXH VX JHOHIRVGDG D QXQFD ®f | DAMQ D HWE LOWIMANQ HFBMDOR P HAIRV QHRHVDURY
SDWD DIMQGHU D ®V SRELHV \ QHRHMMVEGRY WIQHQGR FRP R EDVH \ I XQGDP HQWR HOHVIP S® GH &UMR TXH YR XQD
SUHGIGFANQ HVSHADOSRUHMRY\ D QRVRWRY QRV GIR FRP R P DQGDP IHQWR QXHYR HODP RUGH XQRV D RAWRV FRP R <« OQRV
DP p

( CDP RUD ®V SRELHV\ @ UHVSXHW D VXVSUQASDBN SREUH DV FROX\ HQ @ YHUEDGHLD LGHQWGEDG GH &EUMV\ O \VRGRV
@V FMADQRV TXH HQ QQIYQ P RP HQR SRGHP RV P LLDUSDLD RAR @GR DM @V UHDAGDGHY GH SREWH D TXH VH GDQ HQ
QXHVIAD VRAHGDG MOR TXMGHEHP RVFRP SIRP HWALORY HO VDEHUGHVSUHQGHLORY GH & OXHVAR \ Rl UHE«UVH® D &EUVV
SDWD TXH D WDY«V GH HID QXHAD FDUGDG FUMADQD SXHGD @UDU D DTXHMRY TXH P £V QHAHVMVEQ SDUD VDA GH VX
SREWH D\ SRGHUYLYLUGLIQDP HQWM

/D P HP RUD GH SWR\ HARV HQ IDYRU GH ®V SREWHV TXH &DUMV GHVDUR@ FROWEQMP HQM GHEH DQIP DUORV D ®V
FUMADQRV\ D QXHWADV FRP XQIGDGHV FIMADQDV D DSRUBUSDUM GH QXHVWRY P HGIRV P DIWMUD®N \  RIUHFHURY D &£ UMDV
SDUWD TXH D WDY«V GH HID ®V SREUHV HOPXHQWHQ @ D\ XGD TXH QHFHVMEQ SDUD VDI GH VX SRELH D\ SRGHUYIYWWFRQ

GLIQGDG




TAAT ATY%A A" A° EA A EY%
. B0ca 80 1 34g0ae: OTeDa O x D @ x Ox AGOR

4 XHUGRVDP LJRV\ DP LIDVGH &EUMDV

(MWD R D R GHOXEL®GR GH @ ( VSHDQ D &EUMV VH ViXP D D HWM SHUHIUQDUHQ HVSHUDQ] D SDUD KDAHU YIME®N \
FHUDQRV JHRV H LQEEIDWYDV TXH VXSRQIDQ YIGD QXHYD\ FRQILDQ] D SDUD @V SHYRQDV TXH DFRP SI* DP RV

(VWD HVSHDQ] D QDFH GHOHOREXHOAR \ 1IDMUDIGDG TXH FDGD GD YIMOXP EWDP RV HQ OXHVAD ' luAHMY \ TXH WH UHD@ D
JWADVD SR HARV\ SHWRQDV TXH ® KDFHQ SRVE®! HOWH HIV @V HTXISRV GH @V FDUMDV SDURT XIDBV

4 XIHR GHAMIEFDU® P SRUBQWM @ERU TXH VH KDFH HQ @V &£ UMV 3DURTXIDGNV \ D TXH FROWIM\ HQ @ SUP HD GHD GH
HVEXFKD DFRP SD® DP IHQWR \ DWIQAQ D @V SHWRQDV TXH VH DRHUFDQ HQ EXVFD GH D\ XGD 6X @ERUDEH @ SXHUM D XQ
SURFHVR GH DFRP SI* DP IHQWR LOMI DO WDQM RUP DGRU

( Q HWRV HVSDARV GH DFRIIGD HOADR KXP DQR\ @ HVEXFAKD DPAYD VRQ | XQGDP HOBBN 6H UHAEH D FDGD SHWRQD FRQ
UHVSHR MQ MIARV \ VH G RIUHPH XQ HVSDAR VHIXUR GRQGH SXHGD H SUHVDUVX WDAQ VXV P IHGRV\ VXV HVSHDQ DV
(VM SUP HU FRQEPR SHP W GHWRBU QR \VR® @V QHFHVIGDGHY P DWUDBN MOR WP El«Q QHFHMGDGHY GH RWR WBR
FRP R SXHGDQ VHUHP RARQDBN |DP LIDUHV @ERWGN\ VRAD®N TXH DIHAEQ D @ SHWVRQD

' HVGH DK~ VH L[QIEID XQ SURFHVR GH GHUYDANQ\ DFRP SDF DP IHQUR KDAD &V GMARY SLRIWDP DV GH &EUMDV' IRFHVDQD
7RGR HIR FRQ XQ HQI RTXH FHOWDGR HQ @ SURP RApQ GH @ SHWRQD QR HQ @ P HLD DVMMQAD

$GHP £V @V &EUMBV SDURTXIDBN IRP HQEMQ @ SDUAASDAUQ FRP XQWIUD LQYRXADQGR D YROQWURY \  DIHQMV
SDWRDBN HQ @ FROWKFAALQ GH XQD WHG GH VROGDUGDG ®FDO6RQ SRUMBQR XQ HVSDAR GH HOFXHOAR \ [ IDWLQIGDG
GRQGH VH WM FRP XQIGDG\ VHMHP ELD HVSHLDQ] D

< \RGD M @ERUVH U-Da) M IDADY D ®V HTXISRV ARP SXHWR SRUYRGOWIURY VDFHLGRWAV\ WFQIERV TXH FRP SDUMQ @
IGHOWGDG GH &EUMDV HTXISRV TXH VH IHDARQDQ \ DRFWDQ FRQ XQ P RGHR FROMHQVXDGR \ RUDQIDGR \ TXH HAEQ
DELHYRY D UHYIVDU\ P HRUDUVXV |RUP DV GH KDRHU

) .OD® HOM GHVHR H SUHVDU P L P £V MOFHIR DIWGHAP HQR D VRGDV @V SHIWRQDV TXH KDFHQ SRVEGI @ @ERU GH
GEUWMDV YROQWURY WDEDNIGRUHV GRQDOMV FRP XQIGDGHY SDURTXIDBN \ \BQWV P DORV DQUQIP DV TXH FRQ
JHQHIRVIGDG\ HOAHID VRVAHOQHQ HWWD P IMpiQ GH DP RU\ MVMWAD

* UDFDV SRUVHUSDUM GH HWB UHG GH HVSHLDQ] D TXH WDV RWP D YIGDV\ FROWAK\ HXQP XQGR P £VKXP DOR\ |LDWMLOR
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+D\ SHUVRQDV TXH SDUWLFLSDQ HQ YDULRV GH HVWRYV
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